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BUILDING SERVICES 

    
 
In accordance with Bill 124 and the Reserve and Reserve Fund By-law, any net under/over 
expenditure is contributed to/from the Building Services Obligatory Reserve Fund. 
 
Variance Explanations: 
 
Debenture & Insurance Costs / Contribution from Reserve and Capital 
The City’s liability insurance as well as the errors and omissions insurance has increased 
significantly for 2014, therefore increasing the amount allocated to departments. The cost 
resulted in an increase in the contribution from reserve fund to balance the budget in 
accordance with Bill 124. 
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