( S l ' Greater [ Grand
‘) www.greatersudbury.ca j

Presented To: City Council
For Information Only Presented: Wednesday, Apr 27, 2011

Development Charges - Treasurer's Annual Report Date  Tuesday, Apr 19, 2011

Statement Type: Correspondence for Information

Only

Recommendation
Signed By
For information only.

Report Prepared By

Apryl Lukezic
Co-ordinator of Capital
B ackg round Digitally Signed Apr 19, 11
Recommended by the Department
The Development Charges Act, section 43(1) states that “The treasurer Lorella Hayes
of a municipality shall each year on or before such date as the Chief Financial Officer/City Treasurer
council of the municipality may direct, give the council a financial Digitally Signed Apr 19, 11

statement relating to development charge by-laws and reserve funds
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Development charges are collected by municipalities to recover a

portion of the growth-related costs associated with the capital
infrastructure needed to service new development. Development
charges in the City are established through By-Law 2009-200F (effective July 9, 2009) and are payable on the date the
building permit is issued and is based on the development charges schedule in force on that date.

Staff completed the background study for Development Charges By-Law 2009-200F that was effective July 9, 2009.
See Schedule A for the development charges collected as per this By-Law including reserve fund transactions and
balances. Schedule B provides a list of growth related capital projects that have received contributions from the
development charges reserve funds in 2010. The City prefunds the growth related portion of capital projects until
development charges are collected in future years. Therefore, the funding of the growth related portion of capital
projects resulted in unspent dollars in the capital cost centres which was transferred to the respective capital financing
reserve fund for the affected departments.

A summary of the Development Charges activities and obligatory reserve funds relating to by-law 2009-200F is
detailed below:

January 1, 2010 — opening balance $ 97,062
Development Charges received 3,018,196
Interest earned 14,848
Transfers to capital projects (2,736,536)

December 31, 2010 — closing balance $ 393,570




The balance in the obligatory reserve funds is made up of the following major categories:

General services $ 393,570
Engineered services 0
Total Development Charge reserve funds $ 393,570

Funds remaining in the Development Charges Reserve Funds are considered to be committed for projects as
identified in the 2009 Development Charges Background Study.

Refunds were issued where development charges were collected in 2009 with no construction development within one
year. These refunds in the amount of $185,109 have reduced the amount shown for Development Charges received
identified above.

No amounts have been borrowed from the funds during the year and no amounts have been repaid for any previous
borrowings.

Pursuant to Section 43 of the Development Charges Act, the Treasurer shall furnish to Council a financial statement
relating to the Development Charges By-Law and reserve funds.

A copy of this statement shall be forwarded to the Ministry of Municipal Affairs and Housing. This is also a requirement
under the Act.
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