 SEQ CHAPTER \h \r 1THE THIRTY-SECOND MEETING OF THE FINANCE COMMITTEE

OF THE CITY OF GREATER SUDBURY

Council Chamber
Wednesday, March 4, 2009 

Tom Davies Square
Commencement: 4:33 p.m.

	Chair
	
	ANGIE HACHÉ, CITY CLERK, IN THE CHAIR

	
	
	

	Present
	
	Councillors Cimino; Barbeau; Berthiaume; Dutrisac; Dupuis; Rivest; Caldarelli; Landry-Altmann (A4:44pm)

	
	
	

	City Officials
	
	C. Hallsworth, Acting Chief Administrative Officer;  SEQ CHAPTER \h \r 1B. Lautenbach, Acting General Manager of Growth & Development/Planning Director, T. Beadman, Chief of Emergency Services; M. Leduc, Fire Chief; L. Hayes, Chief Financial Officer/Treasurer; P. Buchanan, Manager of Accounting; D. Dumontelle, Manager of Financial Support and Budgeting; L. Larose, Senior Budget Analyst;  SEQ CHAPTER \h \r 1P. Pelletier, Audio-Visual Operator; F. Bortolussi, Council Secretary

	
	
	

	News Media
	
	Northern Life

	
	
	

	 SEQ CHAPTER \h \r 1Appointment of Finance
Committee Chair
	
	As the Chair and Vice-Chair of the Finance Committee were not present at the meeting, nominations were held for the appointment of an Acting Chair.
Nominations were held for the position of Committee Chair.

NOMINATOR


NOMINEE
Councillor Dupuis

Councillor Barbeau
Councillor Barbeau

Councillor Cimino
There being no further nominations, nominations were closed.

Councillor Barbeau declined the nomination.

The following recommendation was presented:
2009-05 Rivest-Caldarelli:  THAT Councillor Joe Cimino chair the Finance Committee meeting of March 4, 2009.
CARRIED

	
	
	

	Chair
	
	COUNCILLOR JOE CIMINO, IN THE CHAIR

	
	
	

	Declarations of

Pecuniary Interest
	
	None declared

	
	
	

	Item 1
2008 Audit Planning Report
	
	 SEQ CHAPTER \h \r 1Report dated February 25, 2008 was received from the Chief Financial Officer/Treasurer regarding 2008 Audit Planning Report.

	
	
	

	
	
	 SEQ CHAPTER \h \r 1Wayne McDonald, Partner, KPMG, made an electronic presentation regarding the 2008 Audit Planning Report on behalf of KPMG, Freelandt Caldwell Reilly and Collins Barrow Maheu Noiseux.  He introduced the representatives from Freelandt Caldwell Reilly and Collins Barrow Maheu Noiseaux.

Mr. McDonald outlined the changes since last year in Regulatory, Accounting and Auditing Standards including the requirement to file a corporate tax return in December 2009.  He explained the milestones and the delivery date.  He outlined the audit process advising that there are four phases of their process: planning, control evaluation, substantive testing, and completion.  He explained the Planning Materiality (material misstatements) including quantitative measure of materiality for planning purposes and reporting materiality.  He outlined the audit procedures for key financial reporting areas including significant account and disclosures and risk assessment.  He concluded by explaining the role and responsibility of the service team and the multi-disciplinary resources.  

	
	
	

	Item 2

Public Sector Accounting Board 3150 – Tangible Capital Assets Status Report
	
	Report dated February 25, 2009 was received from the Chief Financial Officer/Treasurer regarding Public Sector Accounting Board 3150 – Tangible Capital Assets Status Report.

The following resolutions was presented:

2009-06 Caldarelli-Rivest: THAT Council approve the extension of the contract to KPMG LLP Chartered Accountants to provide an accounting manager to assist in the completion of the Tangible Capital Assets Project at an estimated cost of up to $115,000.
 SEQ CHAPTER \h \r 1CARRIED 

	
	
	

	Adjournment
	
	2009-07 Rivest-Caldarelli:  THAT this meeting does now adjourn.  Time:  4:52 p.m.
CARRIED


                                                        
                                                   

Councillor Joe Cimino, Chair
Angie Haché, City Clerk
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