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2020 Financial Report
For the year ending December 31, 2020



Audited Financial Statements

Roles and
responsibilities

Management Auditors



Financial Statements
Consolidated Statement of: 

• Financial Position
• Operations and Accumulated Surplus
• Change in Net Financial Assets
• Cash Flow

Notes to Financial Statements



Up $9M: 
From 

$211M to 
$220M

Financial Results - Statement of Financial Position
Net Financial Assets



Financial Results - Statement of Financial Position

Up $65M: 
From 
$1.78B to 
$1.84B

Accumulated Surplus



Financial Results - Statement of Operations and 
Accumulated Surplus

Up $16M: 
From 
$654M to 
$670M

Revenues



Financial Results - Statement of Operations and 
Accumulated Surplus
Expenses

Down 
$6M: 
From 
$611M 
to 
$605M



8

2020 
$65 

million

Financial Results - Statement of Operations and 
Accumulated Surplus
Annual Surplus



Accounting Standards
Current Year Financial Statements

• None

On or after April 1, 2022 (effective 2023)
• PS1201 Financial Statement Presentation
• PS2601 Foreign Currency Translation
• PS3041 Portfolio Investments
• PS3450 Financial Instruments
• PS3280 Asset retirement obligations

On or after April 1, 2023 (effective 2024)
• PS3400 Revenue
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Questions?


